






ASSETS 2012 2011
CURRENT ASSETS:

Cash and cash equivalents $710,434 $3,202,188
Accounts receivable 1,290,277 9,942
Pledges receivable 873,000
Inventory, net 1,032,822 469,636
Equiptment held for sale 336,900 314,790
Prepaid expenses and other assets 1,807 250,620

Total Current Assets 4,245,240 4,247,176
PROPERTY:

Building 1,802,344 1,722,776
Manufacturing equiptment 2,331,691 1,724,540
Computer equiptment 104,233 27,072
Other equiptment and furnishing 24,851 25,025
Construction in progress 846,861 1,066,060

Total 5,109,980 4,565,473
Less accumulated deprication and amortization 331,463 69,760
Property, net 4,778,517 4,495,713
Other assets 4,600 1,600

Total 9,028,357 8,744,489

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES:

Current portion of notes payable 80,939 76,236
Accounts payable and accrued expenses 443,314 1,063,411

Total Current Liabilities 524,253 1,139,647
NOTES PAYABLE, LESS UNAMORTIZED DISCOUNT 8,812,179 8,657,537

NET ASSETS:
Unrestricted (1,844,791) (1,951,992)
Temporarily restricted 1,536,716 899,297

Total Net Assets (308,075) (1,052,695)

TOTAL $9,028,357 $8,744,489

ITEM 2012 2011
Unrestricted Revenue

Product Sales $4,151,496 $36,390
Foundation Support 1,856,125 9,032
Public & Corporate Support 556,355 1,313,251
Miscellaneous Income 20,943 165
Interest Income 67 1,613
Released from Restrictions 235,581 8,500

Total Unrestricted Revenue 6,820,567 1,368,951
Temporarily Restriced

Foundation Support 873, 000 899,297
Released from Restrictions (235,581) (8,500)

Total Restricted Revenue 637,419 890,797

Total Revenue 7,457,986 2,259,748

EXPENSES
Program Service Expenses 5,923,616 2,577,198
Supporting Services Expenses 789,750 497,793

Total Expenses 6,713,366 3,074,911

NET ASSETS (308,075) (1,052,695)



TOTAL

$5 923 616
TOTAL

$789 750
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